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CENTRAL-U. P, MERGER

NORTHERN SECURITIES PROP-
RERTIES NOW HITCHED TO ITHR

Holding Company to Issue 3 12 Per Cent,
gonds, Is One Predietion—All the
owned or Allled Lines of the N. Y. C.
and U, P. Systems Deseribed as Incinded

Developments of Importance In the
rallroad world are looked for next week
jn some quarters. An announcemsent
to-morrow in regard to the settlement of
the affairs of the Northern Securities Com-

y and a final written opinion by the
gupreme Court has Jong been expeoted.
One of the strongest and most conserva-
tive boyses in Wall Street predioted yes-
sardav. In a lotter to ite customers. that de-
taflsof the long talked of alliance between
the New York Central and Union Pacific
{nterests would soon follow.

Indications, according to the house re-
garred to, strongly point to a holding com-
pany to be organized to absorb, not only
the New York Central and the Union Pacific,
but also all of their owned and allied linex,
fncluding Nerthern Securities properties.
The prediction that this vast merger is
eoon to be completed is made so {ndtimly
that even the character of the bonds (o
be issuad is indicated. The holding com-
pany, it is dicted, will lssue 8'4 per
cent. bonds return for the pecurities of
the various systems, and the bonds will be
brought out on a basis somewhat higher
than current prices, taking the new bonds

at 0

Just what the nature of the mminQ al-
llance of the Union Pacific and New ork
Central would be has been one of the chief
topics of speculation recently. Some have
declared that the Chicago and North-
western would take over the properties,
others that one road would take over the
other,and atilla third theory has been that a
holding company for both systems would
he formed. That the merger would also
{nclude the Northern Securities properties
had not been talked of before yesterday

If the affaire of the Northern Becurities
Company are finally settled within a few
days as gensrally expected, there will be
considerabla “sti'b® properties loft when
the shares of the Northern Pacific and
Great Northern lodged since November,
1901, in the treasury of the $400,000,000
holding company are distributed pro
rata.

The following quotation is from the
letter referred to

“While reiterating that the most un-
favorable feature of the market is the
tendency to buy stocks which of them-
sslves, at going prices, are not attractive,
but which may become desirable because
of supposed amalgamations, we venture
to predict that the efficlent confirmation
of t Northern Securities decision, which
Monday, will be closely followed

| stock will be good delivery on contracts in

by the announcement of the long expected |

New York Central and Union Pacific alliance.
While we are not in a position norcare to
make any itive statement as to this
matter and as to the form that it will
take or the manner in which it will be carried
out, indications strongly point to a holding
company to be organized and to absorb not
only the New York Central and Union
Pacific, but also their entire systems and
allied and owned Ilnen{.i‘nrludjn’ Northem
Securities properties, issuing 3'4 per ocent.
bondas therefor on a baasia oomow‘mt higher
than current prioes, taking the new bonds
at 90.

CANADIAN POWER COMPANY.

Sir Willlam Van Horne Interested in a New
Corporation.

Orrawa, Oot., April 1,—Sir William Van
Horne i{s one of the incorporators of the
Grand Falls, New Brunswiok, Power Com-
pany, to which incorporation by letters
patent has been granted. The company
proposes to construct and operate factories
for the manufacture of mechanical and

d wood pulp, sulphite pulp, paper,
parr materials and lumber,
to develop and dispose of light, heat and
wer, and to navigate vessels on the St.
ohn River. Sir William's associates are
Senator Redfield Proctor of Vermont; R. B.
Ani\lu and Ernest Alexancder of Montreal;
H. H. McLean of St. John. N. B.; F. C,
Patridge of Vermont and F. R. Kimbley
of New York.

They Owe & Lot on Paper,
Schedules in bankruptey of the Bromonlo

_ Company, a pdtent medicine concern having

offices in the Fuller Building, show labili-
ties of $3,843,279 (in which is included $3,-
828 000 due to stockholders) and assets of
$4.000 411 (the principal item of the latter
heing the capital stock of $4,000,000).

other assets are: Stock in trade, $1,600;
dehts due, $7,710; fixtures, $100. Of the
liabilities, 8418 are for wages; $350 are secured
and §15,154 unsecured.

Commage at the Mints ip Maroh,

WasminaToN, April 1.—The coinage of
the United States mints during the month
of March aggregated 17,850,001 pileces, of
s value of $5.554.008, of which $6,025,820,

| dMng element of the financial world is com-

|

| Once & swindler always & swindler.

including $10,013 Lewis and Clark Exposition ‘

dollars. were gold.
For the Philippine Islands 4,934,404 pleces
were also turned out. Nearly all nf this

* goinage was in one ezntavo bronze pieces.

FINANCIAL NOTES.

It was stated yesterday that Amerioan |

bankers are about to bid on a
forthcoming Portuguese loan o
J. & W. Seligman & (0. are the bankers
mentioned. John R. Dos Passos, the law-
ver, sailed for Europe yesterday to take up
the negotiations, it was said. Representa-
tives of the Seligmans refused to deny or
lff_‘lr':n '[;‘: rpor'

. nkers’ Tru Company completed
fta second year of ﬁuum on Mar':-h 80
with deposits of over $22,000,000, an increass
of §4,000 000 since the last semi-annual state-
ment of Deo. 81 he company Las just
ita third quarterly dividend at the rate o

§ per cent
he Metro! ¥, which

was or 3’.’“& =
X s and un-
dmblgﬁn guarantesing t delity o? per-
sons ing ?hco. '? public or private
r.opuedorbunmym y at
% ow. John J. Caullet is president,
n{hmA Read & Co., on:'of! @ LWO new

banking companies whic 'pu.]m
x-t.d‘ay ugon thogluoluuon oL ermilye

. and Geor . Butler & Bro., have
purc from the Wabash Railroad Com-
pany $10,000,000 44 per cent. five year gold
notes, out of a total suthorized issus of $17,
000,000, to be dated May 1, 1005, The note
issue {8 to be by & mortgage subject

rt of the
$50,000,000.

secured

¥ the debenture morigage

Farson, Leach & Co. offer

g e M L
fratmiogaly Siemni 4% oL
¢el Company of America. ‘
SUB-TREASURY TRANSACTIONS.
FRIDAY.
FRiE 07 SRS ey 1 e e

Osin o banks on day's transsotions. . $23,000
b-uo‘ununow previous week 33

DIVIDEND DECLARATIONS.
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GOSSIP OF WALL staret. .

m‘l.\'o "r.-me- 1o general
m an extrema, of oon-
tinued yesterday and {n quarters where the
fecling had been ‘uitra-conservative for a
fortoight or more some. friendliness toward
the market was exhibited. Rrpkers are more
inclined to encourage speculation on dis-
oriminative lines, especially (n the lower
priced stocks. The rank apd flle of market
followern expéct to se¢ a better mar ket all
around this coming’ week, It is [magined
that a certain proportion of the bear element
has overstayed the reaction, and that there-
fore thore is still a considerable short interest |
under the market: A highly speculative
following that has been holding off for several
weeks wonid pettieg to the bull ride, (t |s
thought, if the m@riet offerad inducements.

One of the most resourcefnl operators in
the Btreet, whose personality, it may be
added, has not been prominent in the general
market of late, ia thought to be bulling Rub-
her Goods and also Peoples Gas, The stock
last named advanced very sharply yvesterday.
A movement in it has long been promised,
but some are inclined to guestion the ex«
pediency of a sustained campaign In the
stock until arter the Illinois Legislature has
adjourned

'On Monday and thereafter, until April 18,
either the voting trust certificates or the

Colorado Southern. The [asues were very |
strong yesterday and more active than they
bhad been for some timue before,

Beginning with the successful proseci-
tion of the old Dean gang several years ago
& systematic campalgn was waged against
the swindling population of Wall BStreet,
and at length it was made so very uncoms
fortable for get-rich-quick organizations
operating mostly as discretionary brokerage
concerns that many of tkem had to go out
of business temporarily, and thers was a
great exodus of swindlers from that pm'
of Manhattan lsland lying south of Fulton |
street. A reforrn movement on the (‘on-l
solidated Exchange, with which many such
concerns had maintained surreptitious re-
lations made it extremely difcult for them |
to get names for fictitious trades, and names |
of other brokers were always needed to give |
their transactions an appearance of legit-
macy. Furthermore, the crusade of puri-
fication had been carried {nto the large office
bulldings of Wall Street, so that it became
almost impossible for any group of swindlers
to get quarters in reputable places. Some
reestablished themselves uptown, but it was
not a successful experiment, and the swindling |
business was altogether {n & bad way when |
a few of the more ingenious swindlers con-
ceived the idea of going to Philadelphia
and organizing an exchange of their own,
That was the beginuing of the growth of a
system in Philadelphia which for audacity
and in the scale of its operations outdid any-
thing of the kind that was perhaps ever known
in Wall Strest, The game as it had been
played (n Wall Street was new {n Philadelphia
and flourished there beyond the most san-
guine dreams of the awindlers. The busi-
ness was conducted under new names, but
{t was backed by the sAine crowd that had
been exepelled from Wall Street. The awin-

stantly being recruited from the ranks of men
who live by their wits, but none reform.
After
& man has been (n the business for a certain
length of time his name becomes so well
known that he must either mssume another
or stand In the background and put
dummies forward. The dummies are the
recruita. Good names are an aseet. In
some schemes fancy names are wanted and
in others old fashionad, substantial sounding
names that will appeal to the rural victims
are employed. The success of one of the
most audacious swindling schemes perpe-
trated (n the old days here in Wall Street
was due 1o the use of a hiblical name whioh
captivated the New Englanda population.
There has been a very succesaful bull specu-
lation in both classes of the Japanese 6s al-
ready listed {n this market. It began seversl
months ago and was conservatively encour-
aged. The money that had been made om
the long side of the old bouds In & specula-
tive way doubtless gave the new isaue an at-
traotion whioh it might not otherwiss have

.

An operator who was very prominent on
the bull side of the general market up to
nearly the culmination of last year's rise
has been holding himself in the background
for several months. His position Is sup-
posed to be that of an opportunist. He (s
reported now to be on top of the market, and
again to be under it, and occasionally his
hand is suspected In some very startling
movement for which nobody is able to find
any specifioc explanation. He waa thought
to have an interest in the Chesapeake and
Ohio movement that began around 80. The
impression is that he merely made a quick
turn in the stock and now is entirely out of it.
What he has done lately has been in the nature
of still hunting. He bas not been at his ofMoe
for many weeks, operating instead from &
vantage point in one of the uptown hotels.
He has & large following in the market when
he chooses to take a position either way and
Jet it be known.

There may be a good deal of uncertainty
as to what the real position of the Gates crowd
has been of late, but it following, anyway,
has been heavily short of the market. It is
not belleved that this short interest has yet
been wholly covered. The Oates ' people
bave been right on Union Pacific again. They
took a speculative position against it at the
culmination of the recent ypward swing to
157 and got a 10 point break, They had
previously been right on it the other way.

“The most difoult thing in apeculation is
to take & position one way and sit still,” sald
one of the old time Western brokers a fow
days ago. “That is the way the big money
{s made, but very few of us are able to ignore
fluctuations. We buy & stock that we are
certain of and say that we shall not sell it
out at & profit of lses than 50 per cent. It
goes up 10 per oent. and the temptation to
take profits with & view to getting the stook
back a little cheaper is too often irresistible.
Theoretically the way to get all there is in &
long advance, either in one stock or in the
general market, 18 to have the right position
aad then on sharp bulges to sell out and re-
place one’'s holdings at reoessions of 8 or 4
per cent. It doesn’t work out, however, in
practice. ‘There is no man who ocan oall the
¢ and B point swings both ways. He may
oatch the top of & bulge and sell out, but
then he is likely to wait too long to recover
what he Lias sold. If he sells out a little too
soon he is likely to buy his stock back on &
further sdvanoe of | or 2 per cent. and then
get a reaction when he is not wanting It
In other words, the man who tries to deal
both in values and fluctuations admits the
elemeht of human nature and will be always
getting whipsawed, whereas if he but takes
& position and sits still human nature does not
s0 assert iteelf. 1 think that Union Pacifio
will sell at 175 before it sells again at 125, but
if it does how many traders over there on
the floor will make money out of it? They
will be trading both ways in the stock, swing-
ing large amounts of It in and out, and will
get possibly § points net out of a 40 point

| advahoe, If they do not actually lose money,

There s nothing in this in and out trading
for the avercge market follower. It makes
commissions, of course, for the broker and
is not likely for that reason to be discouraged,
but the big money is in sitting still, Traders |
bought Steel common at 10 and sold |t out
at 12 and felt very smart about it. | know
of some people who bought it around 10 and
have it still. People here in this offos bought
Union Pscific around par and teok profits
of 4 and 6 per oent. Some of thess Western
operators who made their big money at the
start by sitting down with stocks and walting

| Oper. expenses...

than they were before the December break,
but think how many followers of Union |
Pacific were compelled to sell out below 110" 1

After s substantial reaction (n prices,
If it has ocourred mergly as an interruption |
in & bull movement, the market will have |
several false starts, on each of which people |
will buy stocks only to sell them out at & !
small lossa when the speculation threatens
to flatten out again, Then without any- |
thing to distinguish it from the preceding
false starts there will be the real turning,
and many who have been fooled by the other |
rallies will remain sceptical until prices have |
advanced several points. They are mentally ‘
short of the market becsuse they all want
stocks, and when they begin to fear that '
they have misssd thelr market they will
frantically demand s reaction. This de- l
mand for & reaction I8 not to be confused !
with that which becomes very pronounced
after a prolonged advance, when conserva- |
tive speculators and brokers are unwilling
to follow prices any further. In the one
case the demand Ia legitimate, whereas (n
the other those who have missed their market |
after a resotion demand another because |
they are left without stocks: they had been
trying to catch the lowest eighths They |
will almost invariably end by buying back !
their stocks on & higher lovel, |

It is one of the commonplaces of sxpe- =
rienced Wall Street comment that the higher |
the level on which stocks sell the more vul- |
nerable they are to bearish attack and the |
more abrupt will be the reactions from time |
to time. A reaction of 10 to 15 pointa In the
price of Union Pacifio on this level, for ex- |
ample, Is as easily brought about as a re-
sotlon of, say, 5 pointsa would have been
from the level of 70 or 80. Various conserva- |
tive commentators call attention to this
fact, and say that because of the advanced |
level on whioh so many railroad stocks are
now selling further advances In that quarter

| of the market will be mccomplished with

increasing difficulty. They believe, indeed,
that for purposes of ordinary speculation
the cream is off the bull market in the high |
priced stocks aud are inclined, therefore, to
encourage intereat in the low priced issues.

RAILROAD EARNINGS.

BOUTHERN PACIFIO.
The Southern Pacific Company reports for Feb-

TUArY
1905, 1904. Changes.
Gross earn $6.562.017 96,812,640 Dec, $230.028
Oper. exp. . &, 1V1.TW 5,081.708 Dec, 3902
Net sarn... $1.%0.228  $1.280831 Inc. $100.22
From July | to Feb, 24:
Gross earn., $63.241,008 $43. 425,005 Dec $387,069
Oper. exp 42,100,148 43,738,500 Dec. 1,010,423
Net earn. $20.581.980 $20.900,526 Inc. B4S2.854

UNION PACIFIC.

The Unlon Pacific system reporis for February:
906, 1904, Changes

Gross earn $3.521.401 83,837,907 Dec,  $i6.440

Oper. exp 272398 2.54410 Dec 110,128
Net earn $1.50%,188 §1.504.481 Inc 01,677
From July 1 to Feb. 8.

Gross earn $80.500.085 $37.923.072 Inc. §1.003.763

Oper. e1p 20,084,424 0420811 In¢ 504818 |
Neteam $18.841.911 $17,502.401 Inc. §1.2%0.45%0

CHICAGO AND ALTON
The Chicago and Alton Hallway
poris for February:
1906, 1004, Changes,
$700,458 $%97,180 Dec, H10.077
684,218 68344 Liec, 251

Net earnings... $172.276 $263,673 Dec. 01,898
EANSAS CITY SOUTHERN,

The Eansas Ciiy Southerm Raliway Company

reporis for l-‘ebr\uryl‘

Company re-

Gross earnings

005, 1004, Changes
Gross earnings .. $455,290 $445.101 Dec,  $s0.511 |
Oper. expenses,.. 30078 300,491 Deo. 80,416 |
Net earnings... #08,215 $154810 Dee, suu'
|

LOUISVILLE AND NASHVILLE
The u’:uu;;mbe and Nashville Raliroad Company
reports for February:
{L’ﬂ 1904, Changes.
ross earnings. $2,774.510 $8.118.078 Dec. 3339418
per, expenses . 1029741 2.017,774 Dee. LN
Nes samings $844.700 1,006,154 Doo. §281 888
Prom July 1 to Feb 2%
Gross sarnings $25,474.111 §25,085 443 Ino.  $459,068
Oper. expenses. 16,902,122 10,020,744 Ine 71878
Net earnings $4.481.0% $4.114,600 Inc.  $367.200
ILLINOIS CRNTRAL.
The Illinols Ceatral Rallroad Company reporia
for February:
1003, 1904, Changer,
ecarnings $8.513.528 $3.707.757 Dec. $194.284
p. ox. & taxes. 2.MIT11L 2,742,905 lne 104,700 [
Net $085 809
Prom July ) to Feb. 28

Gross earnings $33,470.092 §31,391,300 Ino. §2,078,783
Op. e3. & taxes. 22014878 23211978 Dec. 290797

Kot sarnings 310,665,514 $3,179.984 Inc 82476880 |

eamnings

ROCK TELAND.
The Rock Island system reporta for February
and for the eight montts ended Feb. 24:
Rock Il system:
1905, 1904, Ch.‘:ct.
samings $2.794,104 $3,420,608 Deo. 508
m.amn 2,061 817 2887008 Dec. 25,188
etearnings.. §183.2§7  §738,008 Dec. um,m;

m July ! to Feb 28
Gross eamings.§29.700,085 $31.306,615 Dec. §2,100,680
Op. &%. &tazes 21301544 73511100 Dec. 1346583

o earnings. $6.44.401 80,368 58 Dec. 8011016
Oross earings . §2,40510 $3.570434 Doo. $3%0 015
Op. ox. & tazes. 1118084 7042040 Ine. 76,288

Mot earnings. $301,545  $A28.385 Dee.  $408,500

From July | o Feb 2%
Gross earnings $20,086 562 §24 624,140 Ino.
Op. ex.& taxes. 17255 0848 16,401,504 Ine
Neot carnings. $3.881 474 $4,152.645 Inc.  BOORE2 |
DEXVER AND RIO GRANDE |

$1,462 418
768,584

The Denver and Rio Grande Rallroad Companr |
Mneluding Rlo Grande Westemn) reports for Feb
ruary:

1008, 1004 Changes

rose earnings..$1,002 818 1,088 877 Inc 34,180

.expenses.. 782,181 716,681 Inc 15,570

Net sarnings. $30000  §372.118 Dec.  $11.434
YAZOO AND MISSIASIPPT VALLRET.

The Yazoo and Mississippt Valley Rallroad Com-

pany reporis for Pehlmry.

s 1004 (’hnga,
Groes earnings.. $558 490 $714.79%0 Dee.  $156.500

Oper. ox. & taxes 886,120 490,504 Ino. #0018
Dedott. w..... $77,030 Sur§?18.286 Tne.  $245.018
DAILY TREASURY STATEMENT.

wasmrngrox, April | —The statement of the |
receipts and expenditures of the Treasury shows |
This day. Thiz manth, Flaral year,

w ......... SLAB4AEL  B1 484 831  $418,430,708
penditures., ... 1,800,000 1,800, 438,714,108
Defloit. 15,100 $515,100  $24.708.007

The receipts from customs to-day were $708.500;
from -;mm\n. $008 ¢48; miscellaneous,
$70.084. Nat bank notes received for redemp-
tion, 9083 876,

The osah statemeni of the United States Treas-
urer for April 1 shows:

RESERYR FUND.
Oold coln and bulloa, ... ... e oo v ees S180,000,000
TRUST FUND.
To redesm outstandlng certificates ... $006.611,000
QMERAL FUND,

&l‘ cotn and bulllom.......ccovivune . 528,061 081
id certificates ........ o oo 48,870,850
Stiver dollars ........ 16,075,788
Stiver certificates 6, AK8 424 |
Siiver bulllon . ...... B.818.508 |
Upited States notes, 14,618 148 |
Nationsl bank notles 12,128 008 |
14.967.070

e P - 138,248,407

In nationa! banks............ 4,320, 388
Awaltlng relmbursement . . 17,798
POtBY . ovivenaestsiscassiionsssnrsnas t?n..'.u,u;
LAablittien, . . ..... 90,702 900
Cash balance B LR - )

rPUBLIC DERT STATEMENT.

wasmiarod, April 1. —The puhlie dedbt of the
United States, fccording to & statement issued
w-day by the Treasury Deparitment, decreased
0401 during the monih of March, The debt
jess cash In the Treasury on March 31 was Se88,.
@L87, recapitulated as followe:

Interest hearing debt, - $ORS 157,
Debt on whieh fmernl has ceased. . .., |.m,m
Bearing no interest., By 852 .20

The cash In the Treasury is made up of the fol
lowing ltems
RESELYE FUND.

Gu'd coln and bulton., ’ . $150,000 000
FEDEMPTION FUND, |
id coln. . . N
g?wr dollam and bulilon.. '.'?:4?23
ORNERAL FOND,
eoln. bullisn and certificates .. $71.251.081
lare. bulllon and certificates .. B2IT2AN
LALER ROLER, .. .. J K
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Bankers
MEMBERS OF NEW YO1K & BOSTON
| STOCK EXCHANGES '

Investment

$100,000 Baltinore & Ohio Railroad Co.
Southw. Div. First Mige. 3'4% Gold Bonds.® Due 1925, Int. Jan and July,

PRICE. 92 aad lat. TO NET 4.09%

$250,000 Toledo, St. Louis

Prior Lien Mortgage 3%% Gold Boads.® Due 1925, Int Jan and July.

PRICE,, 9044 and Ist. TO NET 4.23%.

$100,000 Lake Shore & Michigan Southern Railway Co.
25.year Debenture 4% Gold Bonds.® Due 1928. Int., March and September.

PRICE, 101 and Iwt. TO NET 3.93%.

$250,000 Minneapolis, St. Paul & Sault Ste. Marie Ry. Co.

First Coasolidated 4% Gold Bonds.®

Intersn: guarantesd by endorsement bythe CANADIAN PACIFIC RAILWAY CO.

PRICE, 10044. TO NET 3.98¥.

$100,000 Cincinnati, Indianapolis & Western Railway Co.

First and Refund. Mige. 4% Gold Bonds.*

Principal and Interest guarantend by CINCINNATI, HAMILTON & DAYTON RY. CO. ‘

PRICE. 97% and Int. TO NET 4.10%,

$250,000 St. Louis, Iron Mountain & Southern Railway Co.
River & Gulf Div. First Mige. 4% Gold Bonds® {Due 1933, It May and Nov.

PRICE. 95%. TO NET4.30%.

$250,000 Wabash-Pittsburgh Terminal Railway Co.

First Morigage 4% Gold Bonds.* Due
PRICE. 91 and Int. freen Jume |. TO NET 4.45%.

$100,000 Chesapeake

| First Consolidated Mortgags 5% Gold Bonds.® Due 1939, Int May and Nov.

PRICE. 1174 asd lat. TO NET 4.05%.

$100,000 Texas & Pacific Railway Co.

Fira Mortgage 5% Gold Boods.®
PRICE. 122 and lst. TO NET 4.08%.

$100,000 34th Street Crosstown R. R.
Due 1996

! and Interest Guorasteed by endoreement by the NETROPOLITAN STREET RAILWAY CO.

Fir& Mortgage 5% Gold Bonds,

Priwera
PRICE. 120'4 and lst. TO NET 4.18%.

$100,000 Minneapolis Street Railway & St. Paul City Railway Co.
Consolidated Mortgage 3% Gold Bonds. Due 1928. Iat. April and Oct.

Interest guarantsed by endorsement by THE TWIN CITY RAPID TRANSIT CO.

Principal and
PRICE. 1074 and Inst. TO NET 44X.

$250,000 People's Gas Light & Coke Co. of Chicago. !
Refunding Mortgage 5% Gold Bonds.®* Due 1947. Int. March and September,

PRICE. 1073 sad lnt. TO NET 4.60%.
*Listed on the New York Stock Exchange.

warded upon reques,
April 1, 1905,

Detailed information regarding any of the sbove bonds will be gladly for-

]
DIVIDENDS AND INTEREST. |

GALLATIN NATIONAL BANK
of the Clty of New York,
The 145th Consecutive Semi-Annual Dividend.
New York, March 39, 1905,
The DNirectors of this Bank have this day de-
elared a dividend of SIX PERl CENT,, free of tax,
yable on and after April 6th proximo to stock.
ders of record at 8 P. M. to-day.
GEORGE E. LEWIS, Cashler.

Business Troubles.

Judgment for 86,122 was entered yester-
day against Louis R. Rothschild In favor o
J.eo Schlesinger, as receiver of the Fadera
fi‘aulla“on a note made by Rothschild on Feb.

‘A creditors’ petition in bankruptcey was
filed yesterday agalnst Mahomed g Sajun
adas A. Tahelram (Sajun & Tahel-
ram!, importers and manufacturers of em-
broideries, tapestries, rugs, &c., at 35 East
Twentieth street

MARINE INTELLIGENCE.

o i o

|
MINTATURE ALMANAC THIS DAY,
€:26! MooB rises... 440
HIOH WATER THIS DAY,
Sandy Mook, 608 Gov, 1'd.. .. 6.8 Hell Gate.. .00 ‘
|

Arrived—SATURDAY, April L.
Ss La Lorraine, Havre, March 73
Ss (lm‘unu Liverpool, Mareh 25
Sa St. Paul, Southampion, March 28
Ss Sictilan Prines, Naples, Mareh 13
Ss Craighall, Glasgow, March 12,
Ss Seminole (lir), Caleutla, Feb. 6.
Ss Prinzeestn \lcioria Lulse, Nermuda, March 28,
Ss Lewisport, Clenfie gos. March 24
Ss Coamo, San Juan, March 28
Ss Northman, Port Anthur, Tex,, Mareh 12,
Sa City of Memphis, Savannah, March 29
Ss F1 Alba, New Orleans, March 27
Se Arapahos, Jacksonville, March 29.
Ss Princess Anne, Norfolk, March 81,

ARRITED OUT.

Qs Lucania. from New York at Liverpool
s Noordam, from New York at Hotterdam.
S8 1, Louls, from New York ai Southampion.

SAILED FRAOM FORKION PORTS.
Ss Carouta, trom Live | for New York.
Ss La Touraine, from Havre for)New York.
Ss Minneapolls, from\london for New York.
Ss New York, from Seuthampior for New York.
S Finland, from Antwerp for New York.
Ss Potsdam, from Rosterdam for New York
Ss Astoria, from Glasgow for New York
Sa Hheln, from Bremen for New York

OUTOOING STEAMARIPA.
Safl To-morrow

Matis \essein !
Close. Sal.
Princess Anne, Norfolk. . AP N
Bermudian, Bermuda..... S00A M 1000 AM \
Satl Twardry, Aprii &
Ealper Wm. der Grosse,
Bremen ., ......sco;-.0 - SMAM 1000 AM
Prinsessin Viotoria Lulse,
Naples. ..o vverne . uoog
piveh BT veAw gRR
" , Char ber s a
Jeflerson, Norfolk i . s0P
&afl Wedneaday, April &
Teutonle, Liverpool. ... 8830 AM 1000 A M
Ryndam, k':iunu-.. . TOAM 1000 A
Stoilla, Naples.. .......... BBOAM 11 00
Wennyson, Pernambuco.. 11 80 A M 200
Hildebrand, Para........ 1200M 00
Vadivia, Hastl....... ... 980AM 1300 M
Conus, NewOrleans..... . ........ umy
San Marcos, Galveston, .. . ...« 8 00 a
Monroe, Norfolk, .. ...... .“ sp
INCOMING STRAMMRIPS, 1
Dwe To-day.
Wearslde..... Srsnbaraniaas Rotterdam,.. ... March 3
Laurentiab... .. ovaisevees Glasgow...... ... March
WHio Grande.. .Brunswiock
Fanponia...... Gibralsar.

Brookiyn Cit

1. Aquitaine, é
Celvie . . Liverpool. .
Caledonia... . .. ceeens LGlasgow.,
L MOSADA. L e London.
Masallla. . N QPN o 0090008 ruch it
San Marcos . . Prunswick... ... March
Niagara. .. .. Nassau... ..... March
Due To-morrow
Prine Adalbert., .+ Naples ceers Mareh
Bluecher ., o....Hamburg...,.... Mareh
Rotterdam vees. Rotterdam. . Mareh 26 |
Germania. ....... o Naples .. .March
reelant . ... L Aptwerp. .. ... . Mareh
OMEeranian, . . ..., Glesgow , ...... . March 4
mt\muc. a i\_-Mu.. .o :urn b3
R o vs vy ¢4 wsansanes ., .Curagao ... .., ... Mare
{'l. ore.... Galveston. .. \urch g
ChAIMEE.  v.v o vnrees New Orleans.. March 29
Buenas Alres.. Mavana . ...March 0
Mohlean ... . Jacksonvitle . March N
Clty of Macon .., HSavannah Marob 51
Due Tuerdey, A, 4,
Kornig 'Ihert.. L Gibhoaliar, Mareh 2
United States. Cnprmtiansand. . Maroh 34
1unstan. .. Parp . .. March 8
Citta ]l New York Naples Mareh 18
Silvia Hamburg Mareh 31 !
Monircal PRy .o ocvvvnie March 20 |
Me tico Havaoa, ... .....Aprl) 1 |
Allal . Kingston ., ..... . March 2 |
Due Wednesday, Aprit'h . |
Oceanic . Liverpool . Mareh
Grosser Xurfuerst Hremen ., Mareh
Roma . Naples ... Mareh 23
Victorian... ldver ). March
Vineruzo Hobanno... JLithralar. March 2
Financr. . tolon .. .......March 2
P NE Galveston.. ... Msreh 80
Fxcelslor. New Orieans. .. Mareh 31
Greaadas . Trinidad ... March 20
Pastem Prince..... ... . .Barbados March %
Dye Thurtoou. Anil €,

Cittadl Torimo ... .0y - Napies ... arch 24 l
&nuu",....v ek rbados | arch 20 |
fayetie... ayel.. March 2%
mu'cmr 2 ]

pAsas .,

.

*.'*;f"?’g?".‘i-v“ U N ANERAL.
: B ) K g

43 State S1. 205 LaScleSt. Maryland Tel Bid

BOSTON CHICAGO BALTIMORE
Cable Address: Warse, N, Y.
Tel., 8067 Cort.

| investment securities, the purchase and eale on

\

25 NASSAU STREET, NEW YORK

Securities

& Western Railroad Co.

Dus 1938. Iot. Jaa and July.

Due Jan. 1, 1953, Int.Jan. and July.

1954, Interest June and December.

& Ohio Railway Co.

Due 2000. Int June and Dec

Int, April and October,

tlegal for Savings Banks in Connecticut.

Twenty-two of con-
tinoed independence,

sccuracy and tness
have uubm'n? s
reputation

Irreproachable
the bulletin

of Dow, Jones & Co,
the oldest News cy
in Wall Street. ere
the white allps go are
found the market-wise

LA LUZ

MINING AND TUNNEL COMPANY |
LA LUZ |

DRAINAGE AND TRANSPORTATION
TUNNEL COMPANY.

Stockholders and persons interested in |
either company can receive inside infor-
mation by spplying to ] |

INFORMATION,
P.0.Box 2082, Philadelphia, Pa,

Tuttle, Fogarty & Co.

Members N. Y. Consolidated Stock Exchange.
MILLS BUILDING, 3% WALL ST.
Telephones, 6854.5-8 Broad,

CITY BRANCHES:
€34 Madison Ave, near ESth St
Hetel Lincoln, B'way & S2nd St
415 Broadway.

PRILADELPHIA BRANCH: |
Prexel Bullding., 438 Chestnut Street.
Conpected by Private Wire

STOCKS BONDS GRAIN
BOUGHT and 38,“% for CASH or em MARGIN,
Write ally Market Letter,
COPARTNERSHIFP NOTICES,

A AP
April 1st, 1906
The firm of Vermllye & OCompany baving ex-

pired by limitation on the Sist day of March, 1008,
the undersigned, William A. Read, for nineteen

| years & member of the firm of Vermlye & Com- |

pany: Charles Hatard, & member of e New York |

| Stoek Eachange, and Joseph H. Seaman. have

formed & partnership 1o earry on the business of |
banking and deallng In Government and other |

commission of stocks and bonds and In general &
business Almilar to that heretofore conducted by
Memrs. Vermliye & Company, under the firm
name of

Wm. A. Read & Co.

with offioes st No. 28 Nassau Street, corner of
Cedar Street, New York; No, 48 Staie Streei, corner
of Congress Street, Boston: Maryiand Telephone
Bullding, Balimore, and Home Insurance Bulld.
ing, Chicago.

The Arm will be represented in Boston by Mr.
Jemes Dean, in Baltimore by Mr. Wm. C, Oraw-
ford and in Chicago by Mr. W, M. L. Flake

WM. A. READ,
CHARLES HAZARD,
JOSEPH H. SEAMAN,

ELECTIONS AND MEETINGS.

Ofoe of
THE LAKE SHO! ND MICHIGAN SOUTHERN
TAILWAY COMPANY

MARCONI RETURNS.
Wireless to the 0ld Country.

Marcon! has returned and E:-ncy
- assuranoe that the opening of the wirdless
servios with England is near at band.
He will go at o to Clace Btation
in 4, and will remain oy
long enough to instal| the new high
powered apparatus, which will guatran
uninterrupted communication soross lho
The cable charge between the United
Btates and England is 25 cents per word, -
?:u}. Marooni usnleu will o&m&c-;‘t
reasonable to expect t
lio will favor the cheaper rate. v .
The opening of the transatiantioser- W'
vice will be a great event in the worid's
history. There has been extraordinary
fl:velop':.netntdm mumum L) Mﬁ
e past twelve months. R:
Marconi ocertificates - e

WILL ADVANCE 20

PER CENT.

These ocertificates have already increasad 100 oent. in —a greater
In(srg‘:::"y thrln any o:.t;z‘hu%urity ui: the u.tgo hdma.m e
eaders o advertisament had the rt
Telephons stock, and $100 invested when it was pgm ggnm:dkl:tm‘?dw
date a profit of over §200,000. Marooni Becurities taken now offer eq

e Mara, Wirgleas Tel wirsless
e Marconi Wirelesa Telegraph Company has a monopoly of the
!elagraph  business. It has ocontracts with the \Vmwmpob'ynlon and Postal
Tel ph Companiea wherehy messages are recoived at any of the 50,000 offices.
he System is instalied on all transatlantio steamers, ev transatlantio
line having adopted it; n fact. MARCONI WIRELESS IS TO THE SEA

WHAT THE BELL TELEPHONE LS ON LAND. .

YOUR LAST CHANCE.

In order to meet the requests of a number of our stockholders and clients
who are desirous of increasi i i ! i
by g S ng their holdings we will accept subseriptions at

TUESDAY, APRIL 11TH,

but should the limited amount of certificates which we have to offer be over- °
subscribed we reserve the right to reject any and all applications and return the-

funds.
20 DOLLARS SAVED.

We therefore advise you to send in your subscription at onvce, which will
save you twenty per cent. There is no easler way of making money than to
bu! now and earn this difference. The stock of the English Marconi Company
advanoed from 85 to $22. The American Company offlars you a greater oppors

tunity.
THE NEW YORK WORLD SAYS:

“The scope of the Wireless System is wider than that of the Bell T hone.
It is not unreasonable to assume, therefore, that great fortunes me‘l,:p
by moderate investments in the Marconi Securities, and that small investors will
become independently wealthy within a few years. It is likely that certificates
mmtm $5.00 will increase In value 200 or even 300 fold."

1HOMAS A. EDISON, whoisone of the consulting En of the Marconi
Company, saye: “Marconi will do ﬂm things with wireless telegraphy. We
no longer consider it strange that ships should talk to one another at distances of
six or seven hundred miles, and as & matter of fact wireless telegraphy is now
bemxu-ed all over the world.”

NDREW CARNEGIE SAYS: “Marooni has already donealifetime’s worlk,

but be is going to do another. He is & wonderful young man. [ believe in him

thoroughly.*

Marconi Wireless Telegraph is the most useful and wonderful invention of
all n?. has the highest orsement from the great journals of ths world,
and the foremost smentists, financiers, merchants and tmanufacturers, and has
received due recogunition by all nations. Its sibilities cannot be measured or
stated, 8o immense are they. It is managed by men of the highest standing.

Send immediately for our 106~ illustrated pamphlet and also booklet
entitled *The Financial Aspect of Marconi Inveastment.” The fo mer contains
the most complete information on the Marconi Bystem. Write to-day; if you

delay you may be too late.

PARTIAL PAYMENT PLAN.,

. From those who desire 10 subscribe for the above certificates on the partial payment plan
we will scoept subscriptions on the following terms:

207 TO ACCOMPANY THF SUBSCRIPTION. 20% PAYADLE IN NINETY DAYTS,
2% PAYAH}J‘, I[N THIRTY DAYS. % PAYABLE IN ONE HUNDRED ASND
27 PAYABLE IN SIXTY DAVS. TWENTY DAYS

F. P. WARD & CO., .

BANKERS,

115 Broadway. New York.
Land Title Building, Philadelphia, Pa,

» o

N
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A0
"
o
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WE BUY AND SELL

CHILDS (RESTAURANTS) CO.
COMMON STOCK

TOBEY & KIRK

Suite 1017-1018

25 Broad Street, New York
Phones 4947-3686 Broad

We own and offer: ' 8Stocks, Bonds,
$16.000 |

Raleigh&PamlicoSound R.R.,

Firy 1; thirty year 6% Bonds.
' -.Anlﬁl vlass sieam raliroad e
underiying bond issued at but $12,000 per mlle. ‘

Price 911+2 and interest.

$110,000

First Mortgage, 8% thirty year,

Mississippi, Ark. & West. R.R.

Bonded for $10,000 per mile.
Report of last two ' earnings
urnished upon application
Price 901-2 and Interest.
$40,000
Pirst Mortgage, Gold, 6% Gas Bonds.

lendotadﬁas Co.,

MENDOTA,
New Modern L.
Net earnings now double
amount required for fniorost |
An absolute safe 0% gas © md |
Price 98 =2 and Interest,

Dally bond and investment Jetter malied customers.
C. RUSSELL SAGE & CO., J

BANKERS & BROKERS,
49 WALL STREET,

cop. of our 400-page Hllusirated
“GUTOE TO INVeSN10) ' AND

“DAILY MARKET LETTER"
Issued gratly and mall.d irce.

Ma'n oMmoe, 83 Droadway.
20 \West €24 S5t N, X,

1431 Broadmay, near 63th St N. Y
4 Court 8., Brooklyn. N. Y.
*Determining the cbaracter and Aaanclal e

sponsibility of ¥y«

sclection of right stocks.”

Branches ,

LA LUZ MINING
AND TUNNEL COMPANY

STOCK

Address q' T. 8.

o baidhfu Sraunls

Crain, Cotton.

Orders sollefted: Inrge or smoll amounts, ta all
marsests. fo° cash or upon margin. Write for &

L

it Broker Is as Important as the

l
‘In Lots of 50 to 1000 Shares.

517 No. 33d St, Philadelphia,Pa.

APRIL COUPONS MEXICAN F.
e LoD R B INVESTHENT BONDS

The April semi-annual conpons of the 7 per |
cent, Gold Bonds of the Mexican Flume &
Lamber Co. Rallroad are now dus and pay-
able on preseatation at the Banking Pepart-
ment of Douglas, Lacey & Co., Fiscal Agents,
| 06 Nroadwa). Subscriptions for the balance
| of the tssue ($15,000, of these Bonds, $50 each,
{nterest and principal pavable in geld In New
York City, and guaranteed, with bonws of

Wo invite the attention of investors
in New England towns who are
for a safe investment, to our issue
first morigage 57 goid bonds, fully se-
oured on farming land and lrrlgtllon
canal system now In operatior, the in-
| come from which is sectured by a lien on
tho land. By act of Legislature of the
State a sinking fund is i
principal and Interest,
mation address, ‘

DEEKS, 841 West End Ave, N Y

provided 1o pay |
For full ‘n‘or—

i

1,000 shares Commen Stock of the Mexican

gnvelwd. Ohlo, April 1st, 1908.
NOTICE 18 HEREBY GIVEN that the Annual
Mecting of the stockholders of this run»pn;(‘; for
the electian of Directors, and for tie transaction of
such othes butiness as may be broughl before the

meeting, will held at \he principal oMce of the
com in eland. Onhlo, on the FIRST
wmg.‘\'gnm\' 'DMH'IQ Srd day) OF MAY, 1008,
al 10 o'clock A M. poll will continue open for

one bour thercalter
rder of the Hoard of Dircctors.
- m\m“r?? . PARDEE, Secretary.
="FOUTHERN PACIFIC COMPANY.
New York, March 3. 1905,
The Annual Meeting of the Stockholders of the
Southern Pacific Company for the purposs of
electing directon of sald Company and for the
iranasction of any other bhusiness wiich ma. come
before the ting. will be held at the umoxo of
on-

the Com A chmont, Jefferson County.
wcl‘ham“ 3 li nlandar - d Uine, on Wednesday,
1 o .
o ok o s ot ek ot by e
o' cloc . M.,
o i Gere

Exploration & Development Co., will be ne-
cepted at par less the April conpon, or S48.25
net, until April 10th. Subscriptions filled in
! the order received, with right of rejection of
any excess sabscriptions reserved. FProspectas
and subscription hlank on application.

DU“G“S. uc“ & cn" \ and sold for cash and carried on margin

KEANETH GWYNAE & CO.

44 BROAD STREET, &~

Listed and unlisted securities bought

66 BROADWAY, NEW YORK.
PAYE DIVIDEND, . ]
THPE MEDINA GOLD MINISG COMPANY, |

{ BANKERsc \ Telephone, t'lj Broad,

Intanded to anawer questions asked or that

University &, Syracuse, N Y., has just semi be asked by it gy prow e I8

ouvits monthiy dividend checks 1o 1t 524 saarenoid. | lxl.\u‘."‘o-‘rn."' 3'.“!\&-‘7"."“,"

e o meat of Regular Dividerd 127 and Exira ¢ rmoﬂ thele own (ntares

n'r‘\ ldlcnp‘d’m. hdl:n’ at the rate of n'wv rrv:’ ﬁrv .: | d.\ l.ngtll‘!;rlln&"'m malied (ree on requesd,
num. Write for Prespoctus and lhutras roch sLAS, A

- o - 06 Dronivss and 17 New Sirests Now Vork Cum

’

e
b ]

120 POINTS FOR INVESTORS.




